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peerSme ceneveiej keÀes-Dee@he.yeBkeÀ efue. cegbyeF& (Mes[îegu[ yeBkeÀ)
 Òe. keÀe³ee&ue³e : leU cepeuee, efnjeceCeer megHej ceekexÀì, [e@.yeer.S.jes[, ueeueyeeie, cegbyeF&- 400 012.

otjOJeveer ¬eÀceebkeÀ : 24711918/1809, 68860800 les 820  www.mahanagarbank.com

Jeee|<ekeÀ meJe&meeOeejCe meYes®eer met®evee
yeBkesÀ®³ee meJe& meYeemeoebvee keÀUefJeC³eele ³esles keÀer, yeBkesÀ®eer 51 Jeer Jeee|<ekeÀ meJe&meeOeejCe meYee MeefveJeej efoveebkeÀ 24 Dee@iemì 2024 jespeer mekeÀeUer 10.00 
Jeepelee `jeä^er³e efceue cepeotj mebIe, cenelcee ieebOeer meYeeie=n ogmeje cepeuee, cepeogj cebpeerue, ie.o. DeebyeskeÀj ceeie&, hejsue - YeesF&Jee[e,  cegbyeF&- 400 012' 
³ee efþkeÀeCeer IesC³eele ³esF&ue. meoj meYesle Keeueerue efJe<e³eebJej keÀecekeÀepe heej he[sue. lejer meYesme JesssUsJej GheeqmLele jneJes efn vece´ efJevebleer.

öë efJe<e³e heef$ekeÀe ëö
1. efoveebkeÀ 19 Dee@iemì, 2023 jespeer Peeuesu³ee 50 J³ee Jeee|<ekeÀ meJe&meeOeejCe meYes®es FleerJe=le Jee®etve keÀe³ece keÀjCes.

2.    De) cee.DeO³e#e ³eebveer meeoj kesÀuesu³ee meve 2023-24 meeue®ee Jeee|<ekeÀ DenJeeue, 31 cee®e&, 2024 DeKesj®es leeUsyebo Je veHeÀe- 
leesìe he$ekeÀ, lemes®e meve 2023-24 meeue®es JewOeeefvekeÀ efnMeesye leheemeCeer DenJeeue ³eeJej efJe®eej keÀ©ve les eqmJeke=Àle keÀjCes Je meve  
2022-23®³ee JewOeeefvekeÀ efnMeesye leheemeCeer DenJeeuee®es yeBkesÀves meeoj kesÀuesu³ee oes<e ogªmleer®eer veeWo IesCes.

        ye) meb®eeuekeÀ ceb[Ueves efMeHeÀejme kesÀu³eehe´ceeCes DenJeeue meeueele Peeuesu³ee veHeÌ³ee®³ee JeeìCeerme Je YeeieOeejkeÀebme ÐeeJe³ee®ee ueeYeebMe ³eebme cebpetjer osCes.

3. meve 2024-25 keÀjerlee JewOeeefvekeÀ uesKeehejer#eCe meeþer yeBkesÀ®³ee meb®eeuekeÀ ceb[Ueves efjPeJn& yeBkesÀuee cebpegjer keÀjerlee efMeHeÀejme kesÀuesu³ee meveoer uesKee 
hejer#ekeÀebme efjPeJn& yeBkesÀkeÀ[tve efouesu³ee cebpegjer®eer veeWo IesCes Je JewOeeefvekeÀ efnMeesye leheemeCeermeeb®eer vesceCegkeÀ keÀjCes Je l³eeb®ee cesnveleevee þjefJeCes.

4. meve 2024-25 meeueekeÀefjlee yeBkesÀves le³eej kesÀuesues Deboepehe$ekeÀ lemes®e Heg{erue Je<ee&le keÀjC³eele ³esCeeN³ee keÀecekeÀepee®ee Dee{eJee IesCes.

5. cenejeä^ Meemevee®³ee veeiejer menkeÀejer yeBkeÀebmeeþer SkeÀjkeÀceer keÀpe& hejleHesÀ[ ³eespevee - 2023 Meemeve efveCe&³e ¬eÀ. ³egDeejyeer-1807 efoveebkeÀ 
27/04/2023 Debleie&le  le[pees[ kesÀuesu³ee LekeÀerle keÀpe&Keel³eebme ceeefnleer osCes Je meb®eeuekeÀ ceb[Ueves Iesleuesu³ee efveCe&³ee®eer veeWo IesCes.

6. Yeejleer³e efjPeJe& yeBkesÀ®³ee heefjhe$ekeÀ ¬eÀ. DOR.STR.REC.20/21.04.048/2023/24 efo. 08.06.2023 vegmeej meb®eeuekeÀ 
ceb[Ueves eqmJeke=Àle kesÀuesu³ee meceeshe®eej le[pees[ ³eespeves Debleie&le Jemegue Peeuesues keÀpe& ÒekeÀjCeeb®eer veeWo IesCes.

7. Yeejleer³e efjPeJe& yeBkesÀ®es he$e ¬eÀceebkeÀ - DOR.STR.REC. 25/12.10.000/2021-22 efo. 25.06.2021 DevJe³es efouesu³ee 
ceev³elesvegmeej meb®eeuekeÀ ceb[Ueves Þeer. JeemegosJe ke=À<Cee iegjece ³eeb®eer yeBkesÀ®³ee keÀe³e&keÀejer meb®eeuekeÀ heoer kesÀuesu³ee efve³egÊeÀer®eer veeWo IesCes.

8. heefjefMeÿ ’De“ ÒeceeCes yeBkesÀ®³ee heesìefve³ecee (Bye Laws) ceO³es meb®eeuekeÀ ceb[Ueves efMeHeÀejme kesÀuesues yeoue/megOeejCee ³eeJej ®e®ee& keÀ©ve l³eeme cebpegjer osCes.

9. yeBkesÀ®³ee 51J³ee Jeee|<ekeÀ meJe&meeOeejCe meYesme iewjnpej Demeuesu³ee meYeemeoeb®³ee DevegheeqmLeleerme ceev³elee osCes.

10. cee. DeO³e#eeb®³ee hejJeeveieerves ³esCeeN³ee Flej efJe<e³eebJej ®e®ee& keÀjCes.

 

                                       mener/-   

                       (cebpegveeLee keÀeb®eve) 

                     keÀe³e&keÀejer meb®eeuekeÀ   

efoveebkeÀ ö28/06/2024                    meb®eeuekeÀ ceb[Ue®³ee DeeosMeeJe©ve 

efþkeÀeCe- cegbyeF&.

      -ë  efJeMes<e met®evee  ëö 

1. ieCemebK³esDeYeeJeer meYee lenketÀye Peeu³eeme, leer meYee l³ee®e efþkeÀeCeer, DeO³ee& leemeeveblej cnCepes mekeÀeUer 10.30 Jeepelee meg© nesF&ue Je l³ee 
meYesme ieCemebK³ee hetCe& nesC³ee®eer DeeJeM³ekeÀlee jenCeej veener.
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cenlJee®³ee met®evee 
1. Jeee|<ekeÀ meJe&meeOeejCe meYes®es keÀecekeÀepe megueYe nesC³ee®³ee ¢äerves meYeemeoebvee nJ³ee Demeuesu³ee ceenerleer yeeyele l³eebveer meYeshegJeea meele efoJeme Deieesoj 

Deeheu³ee meg®evee uesKeer eEkeÀJee agm47@mahanagarbank.com ³ee F&-cesue Dee³e[erJej heeþJeeJ³eele DeeefCe meYes®³ee JesUer mebyebOeerle 
efJe<e³eeJejerue ®e®ee& ®eeueg Demeleevee l³eeyeeyele efJe®eejCee keÀjeJeer. Dee³el³eeJesUer efJe®eejuesueer ceenerleer osCes MekeÌ³e nesCeej veener.

2. pes meYeemeo 31cee®e& 2024 jespeer meYeemeo heìeJej Demeleerue l³eebvee efoveebkeÀ 31/03/2023 jespeer OeejCe kesÀuesu³ee YeeieeJej mejU 
J³eepe ojeves, lemes®e efoveebkeÀ 1/04/2023 les 31/03/2024 ³ee keÀeUele l³eebveer Iesleuesu³ee Yeeie jkeÀcesJej iegCekeÀ heOoleerves ueeYeebMe 
jkeÌkeÀce cebpegjer veblej l³ee®³ee Keel³eeJej pecee keÀjC³eele ³esF&ue. LekeÀyeekeÀeroej Demeuesu³ee meYeemeoeb®ee Je l³eeb®³ee peeefceveoejeb®ee ueeYeebMe mebyeOeerle 
keÀpe&Keel³eele pecee kesÀuee peeF&ue.

3. meYeemeoebveer Deeheues veJeerve jenC³ee®es helles yeoueC³eeyeeyele, Deeheu³ee Keel³eeJejerue Jeejme veeWo / yeoue efkebÀJee Deeheues Keeles efve<¬eÀer³e 
(Inoperative) nesT ve³es cnCegve peJeU®³ee MeeKesle Depee&Joejs veJeerve kesÀJee³emeer keÀeieohe$es meeoj keÀªve Deeheues Keeles Deo³eeJele (operative) 
þsJeCes Je l³eeJejerue owvebefove J³eJenejeb®eer ceenerleer SmeSceSme yeBkeÀerie Joejs Òeehle keÀªve IesCes Del³eble cenlJee®es Deens. 

4. p³ee meYeemeoebveer Deeheues Yeeie oeKeues vesuesues vemeleerue l³eebveer les mebyeOeerle MeeKeslegve lJejerle I³eeJesle.

5. meYeemeoeb®³ee Keel³eeJejerue kesÀJee³emeerë- kesÀJee³emeer keÀjerlee meYeemeoebveer jenC³ee®es veJeerve helles, Email address, ceesyeeF&ue ¬eÀceebkeÀ, heemeheesì& 
meeF&pe HeÀesìes, DeeOeej Je he@ve keÀe[& yeBkesÀ®³ee ohlejer oeKeue keÀjCes DeeJeM³ekeÀ Deens. lemes®e Yeejleer³e efjpeJe& yeBkesÀ®³ee ceeie&oMe&keÀ lelJeevegmeej Òel³eskeÀ 
oesve / Deeþ Je one Je<ee&ves Deeheu³ee Keel³ee®eer kesÀJee³emeer hegvne Deo³eeJele keÀjCes yebOevekeÀejkeÀ Deens. KYC of Account :- It is Important 
to submit Re-KYC documents at periodic interval to avoid any restriction being placed in the account as 
per RBI guidelines.

6. Cyber Security mebo&Yeele - meYeemeo /Keelesoejeb®³ee ef[efpeìue J³eJenejebyeeyele ë- Digital Transaction yeeyele meYeemeoebveer ³eesi³e 
leer o#elee IesJetve Deeheuee  OTP Je heemeJe[& Flej keÀesCel³eener J³ekeÌleerme osJet ve³es. keÀesCel³eener Dee@veueeF&ve heOoleerves Deeheu³ee Keel³eeyeeyele ceeefnleer 
osCes OeeskeÌ³ee®es Deens. yeBkesÀkeÀ[tve Deeheu³ee J³eJeneje meboYee&le Deeuesueer meg®evee heentve Kee$eer keÀjC³eele ³eeJeer. 

7. ef¬eÀ³eeMeerue meYeemeo hee$eleeëö keÀceerle keÀceer YeeieYeeb[Jeue ª. 1,500/- Je þsJe ª.7,000/- eEkeÀJee ª. 1.00 ueeKe jkeÀceshe³e¥le®es 
keÀpe& J³eJenej DeMeer Demetve meoj Deì hetCe& keÀjCeejs meYeemeo ef¬eÀ³eeMeerue meYeemeo cnCetve hee$e jenleerue.

8. ye@kesÀ®³ee efJeefJeOe mesJeebyeeyele DeekeÀejC³eele ³esCeejs Minium Balance Charges Je Flej ®eepexme®es ceeefnleerhe_ekeÀ meJe& MeeKeebceO³es GheueyOe Deens. 
lemes®e yeBkesÀ®³ee  www.mahanagarbank.com ³ee mebkesÀlemLeUeJej GheueyOe Deens

9. Keelesoej peeie©keÀlee (Customer Awareness)ëö Deeheueer yeBkeÀ Keelesoejeb®³ee le¬eÀejer®eer efveJeejCe keÀjC³eeme mele&keÀ Demetve, MeeKeeheeleUerJej 
Keelesoejeb®³ee le¬eÀejer®es efveJeejCe ve Peeu³eeme meoj Deeheueer leke´Àej vigilance@mahanagarbank.com ³ee mebkesÀlemLeUeJej heeþJee.

10. OeveeosMe hee@PeerìerJn hes heOole (CPPS):-  Yeejleer³e efjPeJn& yeBkesÀ®³ee ceeie&oMe&keÀ met®evesvegmeej Keelesoejebveer Deeheu³ee Keel³eeletve ª. 5.00 
ueeKe Je l³eehes#ee peemle jkeÀces®ee OeveeosMe peejer kesÀuee Demeu³eeme  l³ee®eer HegJe& met®evee ceesyeeF&ue De@he Üejs eEkeÀJee Òel³e#ejerl³ee yeBkesÀ®³ee MeeKesle osCes 
DeeJeM³ekeÀ Deens.

11. meve 2023/2024 meeue®ee Jee<eeakeÀ DenJeeue yeBkesÀ®eer JesyemeeF&ì-mebkesÀle mLeUeJej (www.mahanagarbank.com) GHeueyOe Demetve He´l³e#e 
DenJeeue Heeefnpes Demeu³eeme meYeemeoebveer Deeheueer DeesUKe heìJegve peJeU®³ee MeeKesletve IesTve peeJes.

iegCeieewjJe keÀe³e&¬eÀce :- 
yeBkesÀ®³ee meJe& meYeemeoebvee keÀUefJeC³eele ³esles keÀer, oj Je<ee&he´ceeCes ³ee Je<eeaner Jeee|<ekeÀ meJe&meeOeejCe meYes®³ee JesUer cee. DeO³e#ee®³ee nmles F³eÊee 10Jeer Je 12Jeer 
®³ee ceens HesÀye´gJeejer/cee®e& 2024 ceO³es Peeuesu³ee hejer#esceO³es efkeÀceeve 80 ìkeÌkesÀ Je l³eehes#ee peemle iegCe efceUefJeuesu³ee meYeemeoeb®³ee cegueeb®ee/cegueeR®ee 
melkeÀej keÀ©ve yeef#eme Jeeìhe keÀjC³eele ³esCeej Deens. lejer meYeemeo heeuekeÀebvee DeMeer efJevebleer keÀjC³eele ³esle Deens, keÀer l³eebveer Deeheu³ee p³ee ceguee/cegueeRvee F³eÊee 
10Jeer eEkeÀJee 12Jeer ceO³es efkeÀceeve 80 ìkeÌkesÀ eEkeÀJee l³eehes#ee peemle ietCe efceUeuesues Demeleerue lej l³eeb®eer veeJes lemes®e yeBkesÀ®es meYeemeo DeLeJee l³eeb®eer cegues 
UPSC/MPSC/CA/CS hejer#esceO³es GÊeerCe& Peeuesueer Demeleerue lej l³eeb®eerner veeJes ³eeoerle meceeefJe<ì keÀjC³eemeeþer Depe&, meYeemeo ke´ÀceebkeÀ Je iegCeefHe$ekesÀ®eer 
mee#eebkeÀerle kesÀuesueer íe³eebefkeÀle He´le (certified xerox copy) yeBkesÀ®³ee He´MeemekeÀer³e keÀe³ee&ue³eele HejmHej DeLeJee vepeerkeÀ®³ee MeeKesceeHe&Àle efoveebkeÀ 22  
Dee@iemì 2024 He³e¥le meeoj keÀjeJeer. 51 J³ee Jeeef<e&keÀ meYesle yeBkesÀleHeÀx l³eeb®ee efJeMes<e melkeÀej keÀjC³eele ³esCeej Deens. 
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BALANCE SHEET AS ON 31-03-2024 
efoveebkeÀ 31 cee®e& 2024, DeKesj®es leeUsyebo He$ekeÀ

(Amt. in Rs.)

 Schedule* As on 31.03.2024 
(Current year)

As on 31.03.2023 
(Previous year)

 CAPITAL & LIABILITIES / Yeeb[Jeue Je osCeer    
 Capital / Yee[bJeue 1 68,30,76,440.00 70,55,78,010.00
 Reserves and Surplus / jeKeerJe Je Flej efveOeer 2 444,20,24,557.34 428,52,94,068.44
 Deposits / þsJeer Je Flej Keeleer 3 2884,73,70,549.00 2929,64,70,923.90
 Borrowings / keÀpe& 4 0.00 0.00
 Other Liabilities and Provision / Flej osCeer DeeefCe lejlegoer 5 223,66,95,983.59 237,44,34,779.51

 Total Capital and Liabilities / SkegÀCe Yee[bJeue DeeefCe osCeer  3620,91,67,529.93 3666,17,77,781.85
 ASSETS / ceeueceÊee  
 Cash and balances with Reserve Bank of India  
/jesKe DeeefCe DeejyeerDee³e efMeuuekeÀ 6 179,95,07,031.63 207,37,59,990.43
 Balance with Banks and Money at call and short 
/ keÀe@ue DeeefCe Mee@ì& veesìerme ceOeerue Je Flej yeBkesÀleerue efMeuuekeÀ 7 495,14,10,944.37 433,98,96,700.31
 Investments / iegbleJeCegkeÀ 8 1017,44,34,981.00 1042,16,73,130.00
 Advances / keÀpe& 9 1573,54,60,145.62 1554,90,46,265.77
 Fixed Assets / mLeeJej ceeueceÊee 10 38,37,41,266.41 31,37,25,018.99
 Other Assets /Flej ceeueceÊee 11 316,46,13,160.90 396,36,76,676.35

 Total Assets  3620,91,67,529.93 3666,17,77,781.85
 Contingent Liabilities  / mebYeeJ³e osCeer 12
 Bills for Collection / Jemegueer®eer efyeues  0.00 0.00
 Bank Guarantees / yeBkeÀ nceer  10,83,05,183.70 13,32,95,678.00
 Depositor Education and Awarness Fund Account / 
þsJeeroej efMe#eCe DeeefCe peeie©keÀlee efveOeer  16,79,77,581.80 9,49,01,072.80
 Claims against the bank not acknowledged as debts  1,38,97,124.00 1,38,97,124.00

 Total Contingent Liabilities  29,01,79,889.50 24,20,93,874.80

Profit and Loss Account for the year ended  as on  31-03-2024
efoveebkeÀ 31 cee®e& 2024, DeKesj®es veHeÀe -leesìe he$ekeÀ

(Amt. in Rs.)

Schedule* As on 31.03.2024 
(Current year)

As on 31.03.2023 
(Previous year)

 I. Income / GlheVe

 Interest earned /keÀpee&Jejerue efceUeuesues J³eepe 13 267,36,07,924.35 254,39,51,888.58
 Other income /Flej GlheVe 14 13,13,52,917.05 10,72,05,331.63

 Total Income / SkegÀCe GlHeVe 280,49,60,841.40 265,11,57,220.21

 II. Expenditure / Ke®e&

 Interest expended / efouesues J³eepe 15 136,21,28,678.78 133,67,32,010.49
 Operating expenses / J³eJemLeeheve Ke®e& 16 107,75,76,853.63 92,06,84,357.65

 Total Expenditure / SkegÀCe Ke®e& 243,97,05,532.41 225,74,16,368.14

GS Mahanagar Co-Op Bank Ltd. (Scheduled Bank)
Hiramani Super Market Bldg, DR. B. A. Road Lalbaug, Mumbai- 400012.

Telephone : (022) 24711918/1809, 68860800 to 820 www. mahanagarbank.com
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GS Mahanagar Co-Op Bank Ltd. (Scheduled Bank)
Hiramani Super Market Bldg., DR. B. A. Road Lalbaug, Mumbai- 400012.

Telephone : (022) 24711918/1809, 68860800 to 820 www. mahanagarbank.com

 Provisions and contingencies / lejlegoer DeeefCe DeekeÀeqmcelee
Add :Writtern Back Provision
Excess Standard Loan Provision 0.00 (1,00,00,000.00)

Exp. Provision & Contingencies (IDR) / iegbleJeCegkeÀ Ieì efveOeer (7,10,55,480.00) 0.00
Total : Return Back Provision (7,10,55,480.00) (1,00,00,000.00)

    Less : Provision
a) Exp. Provision & Contingencies (IDR) / iegbleJeCegkeÀ Ieì efveOeer 0.00 7,09,83,415.00
b) Provision for Non performing Investment 0.00 14,00,000.00
c) B.D.D.R. Provision 3,50,00,000.00 5,25,00,000.00
d) Provision for Deffered Tax 15,74,532.91 (47,38,000.00)
e) Provision for Income Tax 9,32,00,000.00 6,97,20,000.00
f) 1% Rebate on Standard Loan Interest 0.00 98,48,000.00

g) Other Provision / Flej lejlegoer 65,00,000.00 25,00,000.00

 Total Provisions 6,52,19,052.91 19,22,13,415.00
 III. Profit / Loss

 Net Profit for the year / efveJJeU veHeÀe 30,00,36,256.08 20,15,27,437.07

Profit/Loss (-) brought forward from previous year 0.00 0.00
 Draw Down Reserve:-
a) Golden Jubilee Fund

6,19,46,541.00 15,21,591.00

 Total Profit available for appropriation / efveJJeU veHeÀe 36,19,82,797.08 20,30,49,028.07

 IV. Appropriations / veHeÀe efJeYeeieCeer 36,19,82,797.08 20,30,49,028.07

 Transfer to Statutory Reserve Fund 7,50,10,000.00 5,04,00,000.00
 Transfer to other reserves :-
 a) Building Fund / Fceejle efveOeer 12,81,84,325.19 6,73,94,718.07

 b) Development Fund / efJekeÀeme efveOeer 5,00,000.00 5,00,000.00

c) Members Welfare Fund / meYeemeo keÀu³eeCe efveOeer 3,00,000.00 3,00,000.00

d) Staff Arrears / LeefkeÀle Jesleve 4,84,37,358.00 0.00

e) Reserve Fund Unforseen Losses / DeveHes#eerle vegkeÀmeeve jeKeerJe efveOeer 3,00,05,000.00 0.00

f) Special Reserve U/s.36(I)(viii) 62,38,113.89 1,02,00,000.00

g) Technological Development Fund / leb$e%eeve efJekeÀeme efveOeer 50,00,000.00 50,00,000.00

Balance carried over to Balance Sheet  
(Refer Notes to Accounts) for Dividend amount. 6,83,08,000.00 6,92,54,310.00

* Note - Schedule 1 To 16 Available In Annual Report.

efìhe ëö ye@bkesÀme efo.31cee®e& 2024 DeKesj SkegÀCe {esyeU veHeÀe j.4,363.11  ueeKe Peeuesuee Demegve efveJJeU veHeÀe ©.3619.83 ueeKe 
Peeuesuee Deens. meoj efveJJeU veHeÀe ª. 3,000.36 ueeKe ceOegve Accounting Standared 4 ( AS-4) vegmeej Je DeeJeM³ekeÀlesvegmeej 
efveJJeU veHeÀ³ee®eer efJeYeeieCeer keÀjve leeUsyeboekeÀ[s Jeie& keÀjC³eele Deeuesuee Deens. lemes®e meb®eeuekeÀ ceb[Ueves meve 2023-24 meeueemeeþer 
meYeemeoebvee 10% ueeYeebMe osC³eemeeþer efveJJeU veHeÌ³eeletve ª.6,83,08,000/- FlekeÀer lejleto kesÀuesueer Demegve l³eeme cebpegjer osC³eeme 
efMeHeÀejme keÀjC³eele Deeuesueer Deens.
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INDEPENDENT AUDITORS’ REPORT FOR THE YEAR ENDED 31ST MARCH, 2024
The Members,
GS Mahanagar Co-Op. Bank Ltd.
Mumbai - 400 012.
Report on Audit of the Financial Statements
Opinion:
1. We have audited the accompanying Financial Statements of “GS Mahanagar Co-Operative Bank Ltd” (hereinafter referred to as ‘the Bank’), which 

comprise the Balance Sheet as at 31st March 2024 and the Profit and Loss Account, and the Cash Flow Statement for the year then ended and notes to 
the financial statements including a summary of significant accounting policies and other explanatory information. The returns of Head Office and 
its departments (including Treasury) and 34 branches audited by us and the returns of all 67 branches are audited by the Concurrent Auditors / CAs of the 
respective branches are incorporated in these financial statements.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements read together with the 
Notes, give the information required thereon by the Banking Regulation Act, 1949 as well as Maharashtra Co-operative Societies Act, 1960 and rules made 
thereunder, in the manner so required, for the Urban Co- operative Banks, guidelines issued by Reserve Bank of India and the Registrar of Co- operative 
Societies, in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India:
(i) in the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2024;
(ii) In the case of the Profit and Loss Account, of the Profit for the year ended on that date; and
(iii) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion:
 We have conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our 

responsibilities under those Standards are further described in the Auditors Responsibilities for the Audit of the Financial Statements section of our report. We 
are independent of the Bank in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with ethical requirements 
that are relevant to our audit of the Financial Statements under the provision of the applicable Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the code of ethics issued by ICAI. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion.

 Our opinion is not modified in respect of the above matters.
Responsibilities of Management and those Charged with Governance for the Financial Statement
3. The Bank’s Board of Directors are responsible for the preparation of these Financial Statements that give a true and fair view of the financial position, 

financial performance and cash flows of the Bank in accordance with accounting principles generally accepted in India, including the Accounting Standards 
issued by ICAI, The Banking Regulation Act,1949 (as applicable to Co-operative Societies), the guidelines issued by the Reserve Bank of India and the 
Registrar of Co-operative Societies, Maharashtra The Maharashtra Co-operative Societies Act, 1960 & rules made thereunder. This responsibility also 
includes maintenance of adequate records in accordance with the provisions of the Act / or safeguarding of assets of the Bank and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making judgements and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Financial Statements that give true and fair view and are free from 
material misstatement, whether due to fraud or error. In preparing the Financial Statements, management is responsible for assessing the Bank’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so. Those Boards of Directors are also responsible for 
overseeing the Bank’s financial reporting process.

4. Those charged with governance are responsible for overseeing the entity’s financial reporting process.
Management’s Responsibility for the Financial Statements
5. Management is responsible for the preparation of these financial statements that give true and fair view of the financial position and financial performance 

and cash flow of the Bank in accordance with the Banking Regulation Act 1949 (as applicable to co-operative societies), the guidelines issued by the 
Reserve Bank of India and the guidelines issued by the Registrar of Co-operative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 
1960, and the Maharashtra Co-operative Societies Rules, 1961, (as applicable) and generally accepted accounting principles in India so far as applicable 
to the Bank. This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation of the financial 
statements that are free from material misstatement whether due to error or fraud.

Auditors Responsibility for the Audit of Financial Statements
6. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement, whether 

due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Financial Statements.

 As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
•	 Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions misrepresentations, or the override of internal control.

•	 Obtain an understanding of internal controls’ relevant to the audit in order to design audit procedures that are appropriate in the circumstances but 
not for the purpose of expressing an opinion on the effectiveness of entity s internal control.

•	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by 
management.

GS Mahanagar Co-Op Bank Ltd. (Scheduled Bank)
Hiramani Super Market Bldg, DR. B. A. Road Lalbaug, Mumbai- 400012.

Telephone : (022) 24711918/1809, 68860800 to 820 www. mahanagarbank.com
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•	 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the 
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditors’ report. However, future events or conditions may cause the bank to cease to continue as a going concern.

•	 Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial 
Statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and 
to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.
Report on Other Leqal and Regulatory Requirements
7. As required by Section 30 of the Banking Regulation Act, 1949 as applicable to the Co-Operative Societies read with the provisions of section 81 of 

the Maharashtra Co-Operative Societies Act 1960/ 2013, We report that:
a. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule to the Banking 

Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960/2013 and the Maharashtra Co-operative Societies 
RuIes,1961/2014 as applicable.

b. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our audit 
and have found to be satisfactory;

c.  In our opinion, proper books of accounts as required by law have been kept by the Bank so far as it appears from our examination of those books 
and proper returns adequate for the purposes of our audit have been received from the branches/offices;

d. As required by Section 30(3) of the Banking Regulation Act, 1949, we further report that the transactions of the Bank which have come to our notice 
are within the powers of the Bank;

e. The Balance Sheet and the Profit and Loss Account and the Cash Flow dealt with by this report, are in agreement with the books of account and the 
returns;

e The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so 
far as applicable to banks.

8. As required by the Rule 69 (6) of the Maharashtra Co-operative Societies Rules, 1961, we report on the matters specified in clauses (i) to (iv) of the said 
Rule to the extent applicable to the Bank-
a.  During the course of our audit, we have generally not come across transactions which appear to be contrary to the provisions of the Act, the Rules or the 

Bye-Laws of the Bank.
b.   During the course of our audit, we have generally not come across any sums which ought to have been but have not been brought into account by the Bank.
c.   Following monies due to the Bank appear to be doubtful of recovery against which a provision of Rs.18534.56 Lakh is made in the accounts. 

Advances categorized as doubtful and loss assets as per Prudential Norms are considered as doubtful of recovery:

Category Outstanding as on 31.03.2024 (Rs. In Lakhs)

Doubtful Assets 14800.76

Loss Assets 1012.85

Total 15813.61

 Adequate provision has been made against the above advances as per RBI guidelines
d.  To the best of our knowledge, no other matters have been specified by the Registrar, which require reporting under this Rule.

9. We further report that for the year 2023-24 under audit, the Bank has been awarded “A” classification.

For YARDI PRABHU & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FRN: 111727W/W100101
Audit Panel No: 14291 (Grade A1)

(V. S. Prabhu)
Partner
M. No : 41497
UDIN: 24041497BKHZWJ2247

Place: Mumbai
Dated: 12.06.2024
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mee@efue. iegueeyejeJe MesUkesÀ ceneveiej yeBkeÀ meom³e meceepemesJee mebmLee
Üejeë peerSme ceneveiej keÀes-Dee@he. yeBkeÀ efue.,

leUcepeuee, efnjeceCeer meghej ceekexÀì,
ueeueyeeie, cegbyeF& - 400 012

19 J³ee Jeee|<ekeÀ meJe&meeOeejCe meYes®eer met®evee

mebmLes®³ee meJe& meYeemeoebvee keÀUefJeC³eele ³esles keÀer, mebmLes®eer 19Jeer Jeee|<ekeÀ meJe&meeOeejCe meYee MeefveJeej, efoveebkeÀ 24 Dee@iemì, 2024 jespeer 
mekeÀeUer 10.00 Jeepelee `jeä^er³e efceue cepeotj mebIe, cenelcee ieebOeer meYeeie=n ogmeje cepeuee, cepeogj cebpeerue, ie.o. DeebyeskeÀj ceeie&, hejsue - 
YeesF&Jee[e,  cegbyeF&- 400 012' ³ee efþkeÀeCeer nesF&ue. meoj meYesle Keeueerue efJe<e³eebJej keÀecekeÀepe heej he[sue.

efJe<e³e heef$ekeÀe
1. efoveebkeÀ 19 Dee@iemì, 2023 jespeer 18 J³ee Jeee|<ekeÀ meJe&meeOeejCe meYes®es FefleJe=Êe Jee®etve keÀe³ece keÀjCes.
2. ceens cee®e&, 2024 DeKesj®³ee mebmLesves meeoj kesÀuesu³ee leeUsyebo Je pecee-Ke®e& he$ekeÀeme cebpetjer osCes.
3. meve 2024-2025 meeueemeeþer Debleie&le efnMeesye leheemeCeermeeb®eer vesceCetkeÀ keÀjCes Je l³eeb®ee cesnveleevee þjefJeCes.
4. cee. DeO³e#eeb®³ee hejJeeveieerves ³esCeeN³ee Flej efJe<e³eebJej ®e®ee& keÀjCes.
                    mener/-
          Þeer. yeer.yeer. keÀJeeo
                                    meef®eJe
efoveebkeÀ - 12/07/2024
efþkeÀeCe- cegbyeF&.

efJeMes<e met®evee ë ieCemebK³esDeYeeJeer meYee lenketÀye Peeu³eeme, leer meYee l³ee®e efþkeÀeCeer, DeO³ee& leemeeveblej cnCepes mekeÀeUer 10.30 Jeepelee 
meg© nesF&ue Je l³ee meYesme ieCemebK³ee hetCe& nesC³ee®eer DeeJeM³ekeÀlee jenCeej veener.

--------------------------------------------------met®evee-------------------------------------------------------

1)  Jeee|<ekeÀ meJe&meeOeejCe meYes®es keÀecekeÀepe megueYe nesC³ee®³ee ¢eqäves meYeemeoebvee nJ³ee Demeuesu³ee ceeefnleeryeeyele l³eebveer meYeshetJeea meele efoJeme 
Deieesoj uesKeer met®evee o³eeJeer. meYes®³ee JesUer mebyebefOele efJe<e³eeJejerue ®e®ee& ®eeuet Demeleevee l³eeyeeyele efJe®eejCee keÀjeJeer. Dee³el³eeJesUer 
efJe®eejuesueer ceeefnleer osCes MekeÌ³e nesCeej veener.
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mee@efue. iegueeyejeJe MesUkesÀ ceneveiej yeBkeÀ meom³e meceepemesJee mebmLee
Üejeë peerSme ceneveiej keÀes-Dee@he. yeBkeÀ efue.,

leUcepeuee, efnjeceCeer meghej ceekexÀì,
ueeueyeeie, cegbyeF& - 400 012

 efoveebkeÀ 31 cee®e&, 2024 DeKesj®es pecee-Ke®e& he$ekeÀ

Ke®e& jkeÌkeÀce ªhe³es pecee jkeÌkeÀce ªhe³es

Dee@[erì HeÀer 21,830.00 ye®ele Keeles ¬eÀceebkeÀ 45273 Jejerue J³eepe 15,336.00

yeBkeÀ ®eepexme 53.10 cegole þsJeerJejerue J³eepe 12,51,862.00

J³eeJemee³eerkeÀ HeÀer 5,900.00 Dee@[erì HeÀermeeþer peeoe kesÀuesueer lejleto pecee 590.00

mHeOee& heefj#ee Je ÒeefMe#eCe HeÀer 7,00,000.00

efMeuuekeÀ jkeÌkeÀce leeUsyebo Keeles Jeie& 5,40,004.90

SketÀCe 12,67,788.00 SketÀCe 12,67,788.00

efoveebkeÀ 31 cee®e&, 2024 DeKesj®es leeUsyebo he$ekeÀ

Jeie&Ceer Je osCeer jkeÌkeÀce ªhe³es ceeueceÊee Je eEpeoieer jkeÌkeÀce ªhe³es

meYeemeo Jeie&Ceer pecee 71,03,584.00 yeBkesÀleerue efMeuuekeÀ 92,818.22

Ke®e& osCes iegbleJeCetkeÀ

Dee@[erì HeÀer 21,830.00  yeBkesÀleerue cegole þsJeer 3,22,59,791.00

GlheVeeleerue peeoe 
efMeuuekeÀ

21,830.00 Deie´erce Dee³ekeÀj

meveö2007 les

ceeieerue Je<ee&®eer efMeuuekeÀ 
jkeÌkeÀce

4,18,51,599.32 2024

efJeJejCe he$eevegmeej
1,50,76,036.00

peceeKe®e& Keel³eeJeªve Jeie& 5,40,004.90 (Deie´erce keÀj 
2024ö25)

6,04,000.00

4,23,91,604.22 GodiecekeÀj 
(2017 les 2023)

14,36,410.00 1,71,64,409.00

SketÀCe 4,95,17,018.22 SketÀCe 4,95,17,018.22

                        mener/-
               Þeer.yeer.yeer. keÀJeeo 
                              meef®eJe
efoveebkeÀ - 12/07/2024
ueeueyeeie, cegbyeF&


